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INDEPENDENT AUDITOR’S REPORT

To the Members of Quantum Limited,
Report on the Financial Statements

Opinion

We have audited the accompanying financial statements of Quantum Limited (“the Company”) which comprise the
Balance Sheet as at March 31, 2023, the Statement of Profit and Loss, Cash Flow Statement for the year then ended,
and a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the Company as at balance sheet
date, and its Profit and its Cash Flow for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the
Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's Responsibilities
for the Audit of the Financial Statements section of our report. We are independent of the Company in accordance with
the Gode of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfiiled our other ethical responsibilities in accordance with these requirements and the Code
of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
Management's Responsibility for the Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the accounting
principles generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read
with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We have taken into
account the provisions of the Act, the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Ruies made thereunder. We conducted our audit in
accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those Standards require that
we comply with ethical requirements and plan and perform the audit to obiain reasonable assurance abeutwhether
the financial statements are free from material misstatement.
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the auditor considers internal financial control relevant to the Company's preparation of the financial statements, that
give a true and fair view, in order to design audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on whether the Company has in place an adequate internal financial controls
system over financial reporting and the operating effectiveness of such controls An audit also includes evaluating the
_appropriateness of accounting policies used and the reasonableness of the accounting estimates made by the
Company's management and Board of Directors, as well as evaluating the overall presentation of the financial

statements -

B

Emphasis of Matter

We draw aftention to Note 10 (Cash and Cash Equivalents) where the Balances with Banks in Current
Accounts of Rs. 302,194 include Rs. 55,164 as closing balance of current account no. 30110200000065 with
Bank Of Baroda Pune Branch (IFSC: BARBOGENPUN). The bank statements for the bank are not available
with the company.

As explained to us, the bank account was opened by NCLT professional, and the bank account has no
transactions during the year. The authorised signatory in the records of Bank OFf Baroda is yet to be changed.

We draw attention fo Note 4 (Long Term Borrowings) where the company has taken loans frcm Indus Capital
Private Limited, Everon Power Limited, and Soura Investments Holdings Private Limited where the company
has not provided for interest on loans for the financial year.

As explained to us, the foans are fong term funding assistance from group / associate companies to acquire a
clinical research facility from NCLT, as per the terms mutually agreed between the parties. In the financial
year, owing fo the cash flow issues faced by the company and taking a conservative view on the matter, the
fending companies have decided to not accrue interest on the loans. The lenders are waiting for the company
to start earning operationaf profits to charge inferest.

We draw attention to Note 20 (Capital Work in Progress) of Rs, 27.82 Crore referring to capital work-in-
progress of the company.

As explained to us, during the year, the company incurred expenditure of Rs. 56.75 lakhs in connection with
civil work conducted 6h the work-in-progress property, repair expenses of the preoperative facility building, and
other expenses to maintain property in habitable condition. As the company has not started earning operational
profits yet, these expendifures have been debited to the Capital Work-in-Progress accordingly.

As explained fo us, the opening balance of Capital Work-in-Progress has not been capitalized in the current
year.

Report on Cther Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Order”), as amended, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the "Annexure A” a statement
on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable

2. Asrequired by section 143(3) of the Act, we further report that:

i

if.

vi.

we have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purpose of our audit;

in &ir opinion proper books of account as required by law have been kept by the Company so far as appears
from our examination of those bocks;

the Balance Sheet and Statement of Profit and Loss deait with by this Report are in agreement with the
baoks of account;
S

iv. in our opinion, the aforesaid financial statements comply with the applicable Accounting Standards specified

under Section 133 of the Act, read with Rule 7 of the Companies (Accounts} Rules 2014

on the basis of writien representations received from the directors, and taken on record by the Board of
Directors, none of the directors is disqualified as on balance sheet date, from being appointed as a director
in terms of Section 164(2) of the Act

With respect to the adequacy of the internal ﬁn;p il cento w\ith reference to financial statements of the
Company and the operating Bffectiveness o 31?(;h" contro sisrefer to “Annexure B” for our separate
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vii. In our opinion and to the best of our information and according fo the explanations given to us, we report as
under with respect to other ma%;eys to be included in the Auditor's Report in accordance with Rule 11 of the
Companies (Audit and Auditoré??RuIes, 2014:

a.

b.

The Company does not have any pending litigations which would impact its financial position.

The Company did not have any long-term contracts including derivative contracts; as such the question
of commenting on any material foreseeable losses thereon does not arise.

There has not been an occasion in the case of the Company during the year under report to transfer
any sums to the Investor Education and Protection Fund. The question of delay in transferring such
sums does not arise,

The management has represented that, to the best of its knowledge and belief, other than as disclosed
in the notes to accounts:

i. no funds have been advanced / loaned / invested (from borrowings / share premium / other
sources) to or in any other persons / entities, including foreign entities (“Intermediaries"), with
the understanding, whether in writing or otherwise, that the Intermediary shall, directly /
indirectly lend or invest in other persons / entities identified in any manner whatsoever by or on
behaif of the company (“Ultimate Beneficiaries”) or provide any guarantee, security, or the like
on behalf of Ultimate Beneficiaries;

il. nofunds have beegreceived by company from any persons / entities, including foreign entities
("Funding Parties™), with the understanding, whether in writing or otherwise, that company shall,
directly / indirectly, lend or invest in other persons / entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Ulfimate Beneficiaries") or provide any guarantee,
security, or the like on behaif of Ultimate Beneficiaries

Based on such audit procedures performed it is considered reasonable and appropriate in the
circurnstances, nothing has come to notice that has caused reason to believe that the above
representations contain any material mis-statement.

The dividend declared or paid during the year (if any) by the company is in compliance with section 123
of the Companies Act, 2013

vii.  With respect to a matter to be included in the Auditors’ Report under Section 197(16) of the Act, in our opinion
and according to the information and explanations given to us, the company has not paid any managerial
remuneration during the financial year. '

For Kumar Niranjan & Associates.
Chartered Accountants

Firm identification Number: 114541W
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Niranjan Agarwal

Proprietor

Membership No.: 074808

Place: Mumbai
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“Annexure A” to the independent Auditors’ Report

Referred to in par?graph 1 under the heading ‘Report on Other Legal & Regulatory Requirement' of our report of even
date to the financial statements of the Company for the year ended March 31, 2023:

1.

10.

11.

Fixed Assets

a. The Company has maintained proper records showing full particulars, including quantitative details and
situation of fixed assets;

b. The Fixed Assets have been physically verified by the management in a phased manner, designed to
cover all the items over a period of three years, which in our opinion, is reasonable having regard to the
size of the company and nature of its business. Pursuant to the program, a portion of the fixed asset has
been physically verified by the management during the year. No material discrepancies between the
books, records and the physical fixed assets have been noticed.

¢. The title deeds of immovable properties are held in the name of the company.

d. Norevaluation has been done by the company of its property, plant, and equipment (including the right of
use assets) or intangible assets or both during the year.

. According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding agy benami property under the Benami Transactions (Prohibition)
Act, 1988 (45 of 1988) and rules made thereunder during the year.

The company does not have any inventory and no working capital limits in excess of five crore rupees (at any
point of time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets. Accordingly, the provisions of clause 3(ii) of the Order are not applicable.

The company has not granted any loans to entilies, hence the provisions of clause 3(iii} of the Order are not
applicabie.

In our opinion and according to the information and explanations given to us, the company has complied with the
provisions of section 185 and 186 of the Companies Act, 2013 In respect of loans, investments, guarantees, and
security.

The Company has not accepted any deposits from the public and the hence directives issued by the Reserve Bank
of India and the provisions of Sections 73 to 76 or any other relevant provisions of the Act and the Companies
(Acceptance of Deposit) Rules, 2015 with regard to the deposits from the public are not applicable,

As informed to us, the maintenance of Cost Records has not been specified by the Central Government under
sub-section (1) of Section 148 of the Act, in respect of the activities carried on by the company.

Statutory Dues

a. According to information and explanations given to us and on the basis of our examination of the books of
account, and records, the Company has heen generally regular in depositing undisputed statutory dues
including Provident Fund, Employees State Insurance, Income-Tax, Goods and Services Tax, Sales tax,
Service Tax, Duty of Customs, Duty of Excise, Value added Tax, Cess, and any other statutory dues with
the appropriate authorities, as applicable. According to the information and explanations given fo us, no
undisputed amounts payable in respect of the above were in arrears as at balance sheet date for a period
of more than six months from the date on when they became payable. However, Income Taxes/TDS of
Rs. 25,19,220 were in arrears as at balance sheet date for a period of more than six months from the date
on which they became payable.

b. According to the information and explanation given to us, there are no dues of income tax, goods and
services tax, sales tax, service tax, duty of customs, duty of excise, value added tax outstanding on
account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in the books
of account, which have been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (43 of 1961).

In our opinion and according to the information and explanations given to us, the Company has no borrowings
from banks during the year. The Company has not taken any loan either from financial institutions or from the
government and has not issued any debentures.

Based upon the audit procedures performed_and.the information and explanations given by the management, the
company has not raised money by way, Tnitial)public offer or further public offer including debt instruments
and term Loans. Accordingly, the pro¥igiar s/of?:'lause‘}?:\ ix) of the Order are not applicable to the Company and
hence not commented upon. N U‘\\

Based upon the audit procedures pefjarl gd a
report that:



"12.

13.

14,

15.

16.

17.

18.

18.

20.

21.

a. no fraud by the Company or,on the company by its officers or employees has been noticed or reported
during the year. ey

b. no report under sub-section (12) of section 143 of the Companies Act has been filed by the auditors in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government;

¢. no whistle-blower complaints, received during the year by the company;

Company is not a Nidhi Company. Therefore, the provisions of clause 3 (xii) of the Order are not applicable to the
Company.

In our opinion, all transactions with the related parties are in compliance with section 177 and 188 of Companies
Act, 2013 and the details have been disclosed in the Financial Statements as required by the applicable accounting
standards.

According to the information and explanations given to us, the company has an internal audit system
commensurate with the size and nature of its business;

[ 4
Based upon the audit procedures performed and the information and explanations given by the management, the
company has not entered into any non-cash transactions with directors or persons connected with him.
Accordingly, the provisions of clause 3{xv) of the Order are not applicable to the Company and hence not
commented upon. )

According to the information and explanations given to us, we are of the opinion that the company is not required
to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company is not a Core
Investment Company (CIC) as deﬁnf‘a") in the regulations made by the Reserve Bank of India, accordingly the
provisions of clause 3(xvi) of the Order are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted we are
of opinion that the company has not incurred any cash losses in the current financial year, and in the immediately
preceding financial year, company had incurred cash losses of Rs. 19.61 lakhs.

There has been no resignation of the statutory audltors during the year and accordingly, the provisions of clause
3(xviii) of the @rder is not applicable:

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and payment of
financial liabilities, other information accompanying the financial statements, our knowledge of the Board of
Directors and management plans and based on our examination of the evidence supporting the assumptions,
nothing has come to our attention, which causes us to believe that any material uncertainty exists as on the date
of the audit report indicating that company is incapable of meeting its liabilities existing at the date of balance sheet
as and when they fail due within a period of one year-from the balance sheet date. We, however, state that this is
not an assurance as to the future viability of the company. We further state that our reporting is based on the facts
up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities falling due
within a period of one year from the balance sheet date, will get discharged by the company as and when they fall
due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3(xx) of the Order are not applicable.

The reporting under clause (xxi) is nd%applicable in respect of audit of standalone financial statements of the
Company. Accordingly, no comment has been included in respect of the said clause under this report.

For Kumar Niranjan & Associates
Chartered Accountants
Firm Ildentification Number: 114541W ___
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Niranjan Agarwal
Proprietor
Membership No.: 074808

Place: Mumbai
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“Annexure B” to the Independent Auditor's Report

Report on the Internal Finaneial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Quantum Limited (“the Cornpany”) as of 315t
~March 2023 in conjunction with our audit of the financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls based on the
internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by
the Institute of Chartered Accountants of india. These responsibilities include the design, implementation and
maintenance of adequate internal financial controis that were operating effectively for ensuring the orderly and efficient
conduct of its business, including adherence to company's policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the azcuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

W

Auditors’ Responsibility

Our responsibility is to express an opinion on the Compgny's internal financial controls over financial reporting based
on our audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Contrals
Over Financial Reporting (the “Guidance Note") and the Standards on Auditing, issued by ICAIl and deemed to be
prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical requirements and
plan and perform the audit to obtain reasonable assurance about whether adequate internal financial controls over
financial reporting was established and maintained and if such controls operated effectively in all materialrespects.

Our audit involves performing procedures to obtain audit evidence about the adeqguacy of the internal financial controls
system over financial reporting and their operating effactiveness. Our audit of intemnal financial controls over financial
reporting included obtaining an understanding of internal financial controls over financial reporting, assessing the risk
that a material weakness exists, and testing and evaluating the design and operating effectiveness of internal control
based on the assessed risk. The procedures selected depend on the auditor's Judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit e'..ridencfs:Ej we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over financial
reporting includes those policies and procedures that (1) pertain to the maintenance of records that, in reasonable
detail, accurately and fairly reflect the transactions and dispositions of the assets of the company; (2) provide
reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the company are
being made only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition of the
company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Firancial Controls Ovér Financial Reporting
.

Because of the inherent limitations of internal financial corlt/mm cj\fd reporting, including the possibility of
collusion or improper management override of controls, m gi‘é 'rﬁié_éfé‘ten"{g ts due to error or fraud may occur and
4 . d . . -

not be detected. Also, projections & any evaluation of the H‘_f\’?rfr@lfﬁﬂ?_ﬂﬁﬁ \doitrols over financial reporting to future

periods are subject to the risk that the internal financial c:gmt‘r;c;)‘llroyemﬁmajh_@a reporting may become inadequate
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because of changes in conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion R
<n our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at balance sheet

~date, based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls Over
Financial Reporting issued by the Institute of Chartered Accountants of India,

For Kumar Niranjan & Associates
Chartered Accountants
Firm Identification Number: 114541\
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Proprietor ?}\ e /Jgf
Membership No.: 074808 S

Place: Mumbai
Date: 06/09/2023
UDIN: 23074808BGTXRZ5174



Quantum Limited (CIN; U73100MH2006PLC158704)
Balance Sheet as at 31st March, 2023

{Rs. in '000)
Particulars Note | As at 31 March 2023 As at 31 March 2022
A |EQUITY AND LIABILITIES
Shareholders’ funds
Share Capital 2 172,339.58 172,339.59
Debit Balance of Profit and Loss Account 3 -79,330.97 -79,650.28
Share application money pending allotment - -
93,008.62 92,689.31
Non-current liabilities
a. Long-term borrowings 4 198,000.00 194,341.50
b. Deferred tax liabilities (net) 9.53 10.45
c. Other long-term liahilities - -
d. Long-term provisions
198,009.53 194,351.95
Current liabilities
a. Trade Payables 5 3,621.27 2,885.41
b. Short-term borrowings - -
c¢. Other current liabilities B 12,421.45 11,413.95
d. Short-term provisions 7 2,197.73 2,239.73
18,240.45 16,539.09
Total 309,258.60 303,580.35
B |ASSETS
Non-current assets
a. Fixed assels
I. Property Plant, and Equipment g 25,120.61 25,140.57
ii. Intangible Asset 241.50 241.50
iii. Gapital Work in Progress 20 278,299.68 272,624.26
h. Non-current investments - -
. Deferred tax assets (net) - -
d. Long-term loans and advances 9 3,286.00 3,286.00
e. Other non-current assets - -
306,947.79 301,292.33
Current assets
a. Inventories - -
b. Trade receivables - -
¢. Cash and cash equivalents 10 363.59 110.28
d, Other current assefs 11 1,947.21 2177.74
2,310.81 2,288.02
. Total] - 309,258.60 303,580.35
See accompanying notes forming parfof thesfinancial statements

As per our report of even date

For Kumar Niranjan & Associates
Charterad Accountants

Firm Identification Number: 114541W
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For Quantum Limite
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Niranjan Agarwal Bala Vencka‘t/_’— Niranjan Raosaheb

Proprietor Kutti Jagtap
Membership No.: 074808 DIN: 00765036 DIN: 01237606
Director Director

Place: Mumbai
Date:
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Quantum Limifed (CIN: U73100MH2006PLC158704)
Statement of Profit And L.oss for the year ended 31 March, 2023

{Rs. in '000)
. For the year ended 31 | For the year ended 31
Particulars Notes March, 2023 March, 2022
Gontinuing Operations
Revenue from operations 12 3,000.00 1,200.00
Other Income - 102,00
Total Income 3,000.00 1,302.00
Purchases - -
Employee Benefit Expenses 13 665,83 742.50
Financal Charges - -
Depreciation and amortisation expense 8 19.95 27.53
Other expenses 14 1,985.83 2,627.06
Total Expenses 2,681.61 3,297.09
Profit before tax, exceplional and extraordinary items 318.39 -1,995.08
Exceplional lfems - -
Extraordinary items - -
Profit before tax 318.39 -1,995.09
Tax expense:
Provision for Current Year - -
Previous Year Tax Expenses - -
Deferred Tax -0.92 -7.01
Total tax expense from continuing operations -0.92 -7.01
Profit for the year from continuing operations 319.31 -1,988.08
Profit/{loss) from discontinuing operations
Tax expense of discontinuing operations
Profit/{loss) from Disconfinuing operations (affer tax)
Profit (Loss) for the year 319.31 -1,988.08
Earnings Per Equity Share (Nominal Value = Rs. 10)
Basic 0.02 -0.12
Diluted 0.02 -0.12
See accompanying notes forming part of the fmanclal statements

As per our report of even date
For Kumar Niranjan & Associates

Ghartered Acc-ountants
.ﬁy

M-

Niranjan Agarwal

Bala Venckat

Proprietor Kutti
Membership No.: 074808 i DIN: 00765036
Director

Place: Mumbai
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Jagtap

DIN: 01237806
Director




Quantum Limited {CIN: U73100MH2006FLC158704)
Cash Flow Statement for the year ended 31 March 2023

{Rs. in ‘000)
. For the year ended 31| For the year ended 31
Particulars March, 2023 March, 2022
A. €ash flow from operating Activities:
Profit as per Profit and Loss Account before tax 318.39 (1,995.09)
Adiusiments for:
Depreciation and Amortisation expense 19.95 27.53
Working Capital Changes
Trade Payables and Other Current Liablities 1,701.36 228.13
Current Assets 264.73 155.07
Cash Generated from operation 2,304.43 {1,584.36)
Direct Tax paid - -
Tax Deducted at Source and Advance Tax (34.20) (34.20)
Net Cash inflow from / (outflow) from operating activities 2,270.23 (1,618.56)
B. Cash flow from Investing Activities:
Proceeds/Repayment from Loans & Advances (Net} - -
Purchase of Fixed Assetls - -
Iincrease in Capital Work in Progress (5.675.42) {19,384.05)
Net Cash inflow from / (outflow} from Investing activities (5.675.42) (19,384.05)

C. Cash flow from Financing Activities:
Proceeds/(Repayment) from borrowings {Net} 3,658.51 21.024.79
Proceeds from Issue of Equity Shares - -

Net Cash inflow from [ (outflow) from Financing activities 3,658.51 21,024.79

Net Increase/(decrease) in cash & cash equivalents 253.32 2218

Opening Cash & Cash equivalents

Cash on hand 11.39 24.41
Bank Balance 98.88 53.69
110.28 88.10

Closing Cash & Cash equivalents
Cash on hand 61.40 11.39
Bank Balance 302.18 98.89
363.59 110.28

Additional [nformation;

1) The Above cash flow statement has been prepared under the 'Indirect Method' set out in Accounting Standard on cash
flow statement {AS-3) issued by the Companies Accounting Standard Rules, 2006

2} Amount in bracket represent Cash outflows,

3) Previcus year figures have been recast/resiaied where necessary.

As per our report of even date
For Kumar Niranjan & Associates ——
Chartered Accountants

Firm Identification Number: 114541W é-‘(f o Far Quantum Ldmited
3 CHARTERED 1@
— [ A o
M1 %(ACCOUNTANTS))E | __ N 77777
Niranjan Agarwal ?}_\\M' No. 74808 J0 . Bala Venckat ,—Niranjan aheb
Proprietor Kutti Jagtap
Membership No.: 074808 DIN: 00765036 DIN: 01237606
| Director Director

Place: Murnbai

Date:
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Quantum Limited (CIN: U73100MH2006PLC158704)
Notes Forming Part of Financial Statements

2. Share capital

As at 31 March 2023

As at 31 March 2022

Particulars Nos. Rs. Nos. Rs.
Authorised Share Capital
Equity Shares of Rs. 10/- each with Voting Rights 1,75,00,000 175,000.00 1,75,00,000 175,000.00
Issued, Subscribed & fully Paid Up
Equity Shares of Rs. 10/~ each with Voting Rights 1,72,33,959 172,330,589 1,72,33,959 172,339.59
1,72,33,959 172,339.59 1,72,33,959 172,339.59

(i) Reconciliation of the number of shares and amount outstanding at the beginning and at the end

As at 31 March 2023

As at 31 March 2022

Particulars
Nos. Rs. Nos. Rs,
At the beginning of the year 1,72,33,959 172,339.59 1,72,33,959 172,339.59
Issued during the year - - - -
Bought back during the year - - - -
Qutstanding at the end of the year 1,72,33,959 172,339.59 1,72,33,959 172,339.59

(ii) Details of shares held by each shareholder hold

ing more than 5% shares:

As at 31 March 2023

As at 31 March 2022

Particulars Number of % holding in Number of % holding in
shares held that class shares held that class
Eguity shares with voting rights
Indus Capital Private Limited 1,42,38,504 82.62% 1,42,38,504 82.62%
Indus Finance Limited 9,39,782 5.45% 0,39,782 5.45%

(iii} Details of shares held hy promoters

As at 31 March 2023

Particulars Number of % halding in the % change during the year
Shares held class
Indus Capital Private Limited 1,42,38,504 82.62% -
Total 1,42,38,504 82.62% -

Terms/rights altached to equity shares

right to vote in respect of such shares.

commencement of the winding up.

No bonus shares have been issued to equity share holders in last five years

No equity shares have been hought back in last five years

As per records of the company, including its register of sharehalders/members and other declarations received from share holders
regarding beneificial interest, the above shareholding represents both legal and beneficial ownership of shares,

The company has only one class of equity shares having a par value of Rs.10 per share. Each holder of equity shares is having

In the event of winding-up of the company, the holders of preferential shares shall be entitted to be repaid the amount of capital
paid-up or credited as paid-up on such shares as also arrears of dividend if any, and surplus assets thereafter shall belong to the
holders of equity shares and in proportion to the amount paid-up or credited as paid-up on such equity shares respectively, at the
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Quantum Limited (CIN: U73100MH2006PLC158704)
Notes Forming Part of Financial Statements

Note 3: Reserves and surplus

Particulars

As at 31 March 2023

As at 31 March 2022

Surplus / Deficit in the Statement of Profit & l.oss

Balance as per last financial statements -79,650.28 -77,662.20
Add: Net Profit/{l_oss) For the current year 319.31 -1,988.08
Total -79,330.97 -79,650.28

Note 4: Long Term Borrowings

Particulars As at 31 March 2023 | As at 31 March 2022
Secured Loans From Related Parties 198,000.00 194,341.50
(Refer Note 21 for Annexure and Terms)
Total 198,000.00 194,341.50
Note 5: Trade Payables
Particulars As at 31 March 2023 | As at 31 March 2022
Sundry Creditors 3,621.27 2,885.41
(Refer Note for Classification and Ageing Schedulg)
Toftal 3,621.27 2,885.41

Note 6: Other Current Liabilities

Particulars As at 31 March 2023 | As at 31 March 2022

Duties & Taxes - 8.13

TDS Payable 337.12 321.49

Cther Current Liabilities 11,084.33 11,084.33
Security Deposits 1,000.00 -

Total 12,421.45 11,413.85

Note 7: Short Term Provisions

Particulars As at 31 March 2023 | As at 31 March 2022
Income Tax and TDS dues 2,197.73 2,239.73
Total 2,197.73 2,239.73




Quantum Limited {(CIN: U73100MH2006PLC158704)
Notes Forming Part of Financlal Statements

Note 8: Fixed assets

Gross block

Accumulated denreciation and impairment

Net bBloek

Particulars As at 1 April, Additi Di | As at 31 March | Asat1 April, | Depreclation/ | Eliminated on | As at 31 March | As at 31 March | As at 31 March
2022 fHons isposals 2023 2022 Amortization disposal 2023 2023 2022
Tangible Assets
Vehicle 964.40 - - 864,40 887.36 19.95 - 907,31 57.09 77.05
Land 25,063.52 - - 25,063.52 - - - - 25,063.52 25,063.52
Taotal 26,027.92 - - 26,027.92 887.36 19.95 - 907.31 25,120.61 25,140,57
Tatal 26,0985,92 = | - 26,027.92 858,82 27.53 - 887.35 25,140.57 25,168.10
Intangible Assets
Patents and Trademarks 241,50 - - 241.50 - - - - 241.50 241.50
Total 241.50 - - 241.50 - - - = 241.50 241.50
Previous Year - - - 241.50 - - - 241.50 241,50
|Grand Total | 26,269.42 | - - 26,269.42 | 887.36 | 19.95 | - 907.31 | 25,362.11 | 25,382.07 |

i. Depreciation is provided on Wrilten Down Value Basis.
ii. Al the assels are held in the name of the company.
iii. Capitalization of asset is made on net of taxes (GST) basis.
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Quantum Limited (CIN: U73100VMIH2006PLC158704)
Notes Forming Part of Financial Statements

Note 9: Long-term leans and advances

Parficulars As at 31 March 2023 | As at 31 March 2022
Other Advances 3,286.00 3,286.00
Total 3,286.00 3,286.00

Note 10: Cash and cash equivalenis

Particulars As at 31 March 2023 | As at 31 March 2022

Cash on hand 61.40 11.39
Balances with Banks

In Current Accounts 302.19 98.89

Total 363.59 110.28

Note 11: Other Current Assets

Parficulars As at 31 March 2023 | As at 31 March 2022

Security Deposit 1,052.63 1,042.43
Other Advances - 360,00

Balances with Government
Income Tax / TDS 60.00 52.20
Input GST Credit C/f 834.58 723.11
Total 1,947.21 21477.74
Note 12: Revenue from Operations
Particul For the year ended 31 | For the year ended 31
articulars March, 2023 March, 2022

Business Centre Service Charges 3,000.00 1,200,00
Total 3,000.00 1,200.00

Note 13: Employee Benefit Expenses

For the year ended 31

For the year ended 31

Particulars March, 2023 March, 2022
Salary 666.83 742,50
Total 665.83 742.50

Note 14: Other expenses

el For the year ended 31 | For the year ended 31

Particulars March, 2023 March, 2022
Bank Charges 6.01 9.83
Insurance 3.80 3.78
Legal and Professional Charges 25.60 38.40
Rates and Taxes 13.56 37.01
Electricity Expenses 1,806.86 2,388.04

Payments to the auditors comprises of:

Statutory Audit Fees 50.00 50.00
Total 1,995.83 2,527.06
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Quantum Limited {(CIN: U73100MH2006PLC158704)
Notes Forming Part of Financial Statements

1541

16.2

16.3

17

16.9

Corporate information

The Company was incorporated on 06/01/2008, as Mis Quantum Limited. Registered Office is at 603, Keshva Building, Bandra Kurla Complex, Bandra
(East), Mumbai - 400051,

Segment reporting

As per Accounting Standard - 17 "Segment Reporiing”, the company is required to report information based on Business Segment and Geographical
Segment. It is perception of the management that there is only one segment and the business is viewed as a whole, hence Segment Reporting is not
applicable {o the company.

{The previous years figures have been regroupedirestated wherever necessary to conform to the Schedule Il reguirements.

Schedule lll disclosure requirements

|Based on the information available with the Company, no amounts are due to small scale industrial undertaking in current and previous year.

The Company has no borrowings from banks or financial institutions on the basis of secunty of cuirent assets.

No proceedings have been initiated or pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, 1288
(45 of 1988) and the rules made thereunder.

The Company has not been declared wilful defaulter by any bank, financial institution or [ender.

The Company has no transactions or pending balances with companies struck off under section 248 of the Companies Act, 2013 or section 560 of
Companies Act, 1956.

The Company has no charges or satisfaction yet to be registered with Registrar of Companies beyond the statutory period,

The Company has no nonsompliance with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies (Restriction on
number of Layers) Rules, 2017,

No Scheme of Arrangements for the company have been approved by the Competent Authority ufs 230 to 237 of the Companies Act, 2013.

The Company has not traded or invested in Crypto or Virual Currency during the financial year,

Foreign currency transactions and translation

{i) Initial Recognition: Foreign currency transaclions are recorded in the reporiing currency, by a2pplying to the foreign currency amount the exchange rate
between the reperting currency and the foreign currency at the date of the transaction.

(i) Converslon: Forelgn currency monetary items are reported using the closing rate. Non-monetary items which are carried in terms of historical cost
denominated in a foreign currency are reporled using the exchange rate at the date of the transaction.

(iii) Exchange Differences: Exchange differences arising on the setflement of monetary items, or on reporiing such monstary items of Company at rates
different from those at which they were initially recorded during the year, or reporied in previous financial statements, are recognized as income or as
expenses in the statement of profit and loss in the year in which they arise.

Derivatives and Commodity Hedging Transactions

In order to hedge its exposure to foreign exchange and commadity price risks, the Company may into forward, option, and other derivalive financial
instruments. The Company neither holds nor issues any derivative financial instruments for speculative purposes. Derivative financial instruments are
initially recorded at their fair value on the date of the derivalive transaction and are re-measured at their fair value at subsequent balance sheet dates.

17 Loans and Advances to Related Parties repayable on demand / no specific terms of repayment

Percentage to the total Loans
and Advances in the nature of
loans

Amount of loan and Advance in

Type of Borrower the nature of Loan cutstanding

Promotors - .
Directors - -
KiMPs - -
Related Parties - -




Quantum Limited {CIN: U731 00MH2006PLC158704)

Notes Forming Part of Financial Statements
18 . . As at 31 As at 31
Ratios Numerator Denominator March 2023 March 2022 % of Change

Debt Equity Ratio Debt Capital | Shareholder Equity| 213 210 1.53%
Debt Service coverage ratio Operating Income | Debt Obligation NA NA NA
Return on Equity Ralio Profit for the year |Shareholder Equity 0.34% -2,14% -116,01%
Inventory Turnover Ratio COGS Inventory NA NA NA
Trade Receivables turnover ratio Net Sales Trade Receivables NA NA NA
Trade payables turnover ratio Total Purchases Trade Payables 0.18 0,26 -28.55%
Net warking capital turnover ratio Sales Working Capital -0.19 ~0,08 123.66%
Net profit ratio Net Profit Sales 0.11 -1.53 -106,97%
Return on Capital employed EBIT Capital Employed 0.11% -0.70% =115.74%
Return on investment Net Profif Investment NA NA NA

Reasons for % of change {when exceeding 25%):

Relurn on Equily Ratio

Net warking capital tuenover ralio

Nat profit ratio

Return on Capital employed

The company has made profit in the current year, and losses in previous year.

1
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21 Annexure for Long Term Borrowings from Related Parties

Trade Payable Ageing Schedule
Quistanding for following periods from due date of payment
Particulars Less than 1 Year 1-2 Years 2-3 Years More than 3 Total
Years
As at 31 March 2023
to MSME - - - - -
1o others 780.86 - - 2,840.41 3,621.27
Dispute dues to-MSME - - - - -
Dispute dues to others - - - - -
Qthers - - - - -
Total 780.86 - - 2,840.41 3,621.27
As at 31 March 2022
to MSME - - - - -
to othars 45.00 - 238.00 2,604.41 2,885.41
Dispute dues tc-MSME - - - - -
Dispute dues to others - - - - -
Others - - - - -
Total 45.00 - 236.00 2,604.41 2,885.41

Capital Work-In-Progress

The Capital Work in Progress consists of project of building censtruction at Plot No. 5A f 5B Rajeev Gandhi ITBI Park, MIDC Phase-ll, Hinjewadi, Pune,
Maharashira and includes preoperative expenses relating to the same.
As the project is in progress, expenditure during the year has been capitalized as well. During the year, the company incurred expenditure in connection
wilh obtaining pending occupancy certificate / fire NOCs from MIDC, new fire-fighting system installation, minor refurbishing, repair expenses of the

pregperative facility building. and other expenses to maintain property in habitable condition.
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Amount in Capital Work in Progress for a period of

Projects temporarily suspended
Completion Schedule

Projects where cost exceeded original plan

Projects with completion overdue (to be completed in)

i 3 Total
Particulars Less than 1 year 1-2 years 2-3 Years More than
years
Ageing Schedule
Projects in progress 5,675.42 19,884.05 4,470,00 248,160.21 278,259.68

The company has taken loans, belng long term funding assistance from the following group / associate campanles o acquire a clinical research facility from
NCLT, as per the terms mulually agreed between the parties. In the current year, owing to the cash flow issues faced by the company and taking a
conservalive view on the matter, the lending companies have decided to not accrue interest on the loans. The lenders are wailing for company to start

earning operational profits to charge interest.

Partictilars

As at 31 March 2023

As at 31 March 2022

Indus Capital Private Ltd - Holding Company 56,000.00 68,132.50
Saura Investments Helding Pvt Ltd 50,000.00 60,000.00
Ever On Power Limited 92,000.00 66,209.00
(the loans are secured against all the movable and immovable properties of the
company)

Total 1,98,000.00 1,94,341.50
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Quantum Limited {CIN: U73100MH2006PLC158704)
Notes Forming Part of Financial Statements

22 Related Party Transactions

Description of refationship

Namaes of related parties

URimate Holding Company

Helding Company
Subsidiaries

Assaciates [/ Entilies in which KMP / Relatives of KMP can exercise
significant influence

Key Management Perscnnel (KMP)

Indus Capital Private Limited

Indus Capital Private Limited
Nene

Indus Finance Limited

Everon Power Limited

Bekae Properties Limited

Soura Investments Holding Private Limited
Ever On World Private Limited

Bala Venckal Kutll
Nanchar Bhaskara Chakkera
Niranjan Raosaheb Jagtap

Director
Direcior
Additional Director

Inderjit Singh Chauksan Whole time Direclor
Ankush Kumar Gupta Company Secretary
Ganesh Bhikaji Pawar Manager

Shalini Kutt Chief Financial Officer

Mote: Related parties have been identified by the Management.

Details of related party transactions during the year and batances outstanding:

Assoclates [ Entities in which KMP /

Holding Gompany Relatives of KMP can exercise

Key Management Personnel

Farticulars Indus Capital Ever On Power | Soura Investment Shalinl Kuttl nderjlt Singh Ankush Gupta Total
Private Limited Limited Holding Pvt Ltd Chauhan

Other Current Liabilities i1,084.33 11,084.33
11,084.33 11,084.33
Leng Term Borrowings - Secured 56,000.00 ©2,000.00 50,000.00 1,98,000.00
68,132 50 68,209.00 60,000.00 1,94,341.50
Infra Hire Charges (Income) 3,000.00 3,000.00
1.200.00 1,200.00
Salaries 240.00 180.83 420.83
240.60 262,50 502.50

Note: Figures in italics relale o the previous year




Quantum Limited
Significant Accounting Policies:

Basis of preparation:

The financial statements of the Company have been prepared in accordance with generally accepted accounting
principles in India (Indian GAAP). These financial statements have been prepared to comply in all material respects with
the Accounting Standards notified by Companies (Accounting Standards) Rules, 2008, (as amended) and the relevant
provisions of the Companies Act, 2013. The financial statements have been prepared under the historical cost
convention on an acerutal basis and going concern basis. The accounting policies have been consistently applied by the
company are consistent with those used in the previous year.

Use of Estimates:

The preparation of financial statements in conformity with generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amounts of assets and [liabilites and
disclosure of contingent liabilities at the date of the financial statements and the results of operations during the reporting
period. Although these estimates are based upon management's best knowledge of current events and actions, actual
results could differ from these estimates.

1. Tangible Fixed Asseis:

= Fixed assefs are stated at cost less accumulated depreciation and impairment losses if any. Cost comprises
the purchase price and directly attributable cost of bringing the asset to its working condition for its intended
use. Any trade discounts and rebates are deducted in arriving at the purchase price.

» Borrowing costs relating fo acquisition of tangible assets which takes substantial period of time to get ready for
its intended use are also included fo the extent they relate to the perlod till such assets are ready o be put to
use. Asseis under installation or under construction as at the Balance Sheet date are shown as Capital Work in
Progress. .

2. Intangible Fixed Assets:

Intangible assets are recognized when it is probable that the future economic benefits that are attributable to the asset
will flow to the enterprise and the cost of the asset can be measured reliably.

3. Impairment of Assets:

= The carrying amounts of asseis are reviewed at each balance sheet date if there is any indication of impairment
based on internal / external factors. An impairment loss is recognized wherever the carrying amount of an asset
exceeds its recoverable amount. The recoverable amount is the greater of the asset's net selling price and value in
use. In assessing value in use, the estimated future cash flows are discounted to their present value using a pre-
tax discount rate that reflects current market assessments of the time value of money and risks specific to the asset.
Net selling price is the amount obtainable from the sale of an asset in an arm’s length transaction between
knowledgeable, willing parties, less the costs of disposal.

s After impairment, depreciation is provided on the revised carrying amount of the asset over its remaining useful life.
4. Depreciation and Amortisation:

Depreciation on the fixed assets is provided under Written Down Value method as per the rates prescribed in Schedule
Il to the Companies Act, 2013 or at rates permissible under applicable local laws so as to charge off the cost of assets
to the Statement of Profit and Loss over their estimated usefu] life.

5. Investments:

» Investmants, which are readily realizable and intended to be held for not more than one year from the date on which
such investments are made, are classified as current investments. All other investments are classified as long-term
investments.

« Oninitial recognition, all investments are measured at cost. The cost comprises the purchase price and directly
attributable acquisition charges such as brokerage, fees and duties, If an investment is acquired, or partly acquired
by the issue of shares or the other securities, the acquisition cost is the fair value of securities issued. If an
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Quantum Limited

investment is acquired in exchange for another asset, the acquisition is determined by reference to the fair value of
the asset given up or by reference to the fair value of the investment acquired, whichever is more clearly evident,

» Current investments are carried at the lower of cost and fair value determined on an individual investment basis.
Long- term investments are camied at cost. However, provision for diminution in value is made to recognize a decline
other than temporary in the value of the long term investments.

« Ondisposal of an investment, the difference between its carrying amount and net disposal proceeds is charged or
credited to the statement of profit and loss.

6. Employee Benefits:
Employee benefits are expensed on accrual basis.
7. Inventories:

Stock in trade, stores and spares are valued at the lower of the cost or net realizable value, Net realizable value is the
estimated selling price in the ordinary course of business, less estimated costs of completion and estimated costs
necessary to make the sale. Cost of stock in trade procured for specific projects is assigned by specific identification of
individual costs of each item. Costs of stock in trade, that are interchangeable and not specific to any project is
determined using the weighted average cosi formula. Cost of stores and spare parts is determined using weighted
average cost.

8. Borrowing Costs:

Borrowing costs directly attributable fo the acquisition, construction or production of an asset that necessarily takes a
substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective
asset. All other borrowing costs are expensed in the period they occur. Borrowing costs consist of interest, exchange
differences arising from foreign currency borrowings to the extent they are regarded as an adjustment to the interest
cost and other costs that an entily incurs in connection with the borrowing of funds,

9. Revenue Recognition:

Revenue from Operations

« Sale and operating income are recognised on accrual basis.
Other income

+ Interest income is recognised on time proporticn basis taking into account the amount outstanding and the rate
applicable.

10. Taxation:

Tax expense comprises current and deferred tax. Current income tax expense comprises faxes on income from
operations in India and in foreign Jurisdictions. Income tax payable in India is determined in accordance with the
provisions of the [ncome Tax Act, 1961 and tax expense relating to overseas operations is determined in accordance
with tax laws applicable in countries where such operations are domiciled.

» Deferred tax expense or benefit is recognized on timing differences being the difference between taxable
income and accounting income that originate in one period and are capable of reversal in one or more
subsequent periods.

+ Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date. Deferred income tax relating to items recognized directly in
equity is recognized in equity and not in the statement of profit and loss. Deferred tax assets and deferred tax
liabilities are offset, if a legally enforceable right exists to set off current tax assets against current tax liabilities
and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by the same
governing taxation laws

s Deferred tax liabilities are recognized for all taxable timing differences. Deferred tax assets are recognized only
to the extent that there is reasonable certainty that sufficient future taxable income will be available against
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Quantum Limited

or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by
convincing evidence that they can be realized against future taxable profits. In the situations where the Company
is entitled 1o a tax holiday under the Income realized against future taxable profits. In the situations where the
Cormnpany is entitied to a tax holiday under the Income tax Act, 1961 enacted in India, no deferred tax {asset or
liability} is recognized in respect of timing differences which reverse during the tax holiday period, to the extent
the Company's gross total income is subject to the deduction during the tax holiday period. Deferred tax in
respect of timing differences which reverse after the tax holiday period is recognized in the year in which the
timing differences originate,

+ At each balance sheet date, the Company re-assesses recognized and unrecognized deferred tax assets. The
Company writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonably
certain or virtually certain, as the case may be, that sufficient future taxable income will be available against
which the deferred tax asset can be realized. Any such write-down is reversed to the extent that it becomes
reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available.
The Company recognizes unrecognized deferred tax assets to the extent that it has become reasonably certain
or virtually certain, as the case may be, that sufficient future taxable income will be available against which such
deferred tax assefs can be realized.

+ Minimum Alternative tax (MAT) credit is recognized as an asset cnly when and to the extent there is
convincing evidence that the Company will pay normal income tax during the specified period. In the year in
which the MAT Credit becomes eligible to be recognized as an asset in accordance with the recommendations
contained in guidance note issued by the Institute of Chartered Accountants of India, the said asset is created
by way of a credit to the statement of profit and loss and shown as MAT Credit Enfitlement. The Company
reviews the MAT Credit Entitlement at each balance sheet dale and writes down the carrying amount of the
MAT Credit Entitlement to the extent there is no longer convincing evidence to the effect that Company will pay
normal income tax during the specified pericd.

11. Earnings per share:

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity shareholders
by the weighted average number of equity shares outstanding during the period.

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity
shareholders and the weighted average number of shares outstanding during the year are adjusted for the effects of all
dilutive potential equity shares.

12, Provisions:

A provision is recognized when there exists a present obligation as a result of past events and it Is probable that an
outflow of resources embodying economic benefits will be required to settle the obiigation, and a reliable estimate can
be made of the amount of the obligation. Provisions are not discounted to present value and are determined based on
best estimates required to settle the obligation at the reporting date. These estimates are reviewed at each reporting
date and adjusted to reflect the current best estimates.

13. Contingent liabilities:

A contingent liability is a possible obligation that arises from past events whose existence will be confirmed only by the
occurrence or non-oceurrence of one or more uncertain future events beyond the control of the Company or a present
obligation that is not recognized because it is not probable that an outflow of resources will be required to settle the
obligation. A contingent liability also arises in extremely rare cases where there is a liability that cannot be recognized
because it cannot be measured reliably, the Company does not recognize a contingent liability but discloses its existence
in the financial statements.




